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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 

Index 

ctose 1Da * % WTD% 

YTD % PE (TTM) 

Saudi (TASI) 

7,874 

-0.5 

-2.2 

-6.1 

21.6 

Saudi (NOMU) 

7,458 

0.7 

7.4 

0.2 

NA 

Energy 

5,025 

-0.7 

-1.7 

-7.7 

NA 

Materials 

4,766 

-1.3 

-3.1 

-7.8 

41.8 

Capital Goods 

4,440 

-0.4 

-0.7 

2.5 

36.8 

Com. & Prof. Svc 

4,422 

-0.9 

-3.3 

-7.3 

18.0 

Transportation 

4,602 

-0.2 

-1.8 

4.7 

22.0 

Cons. Durables & 

Apparel 

3,564 

-2.3 

-3.4 

1.6 

NA 

Consumer Services 

4,115 

-2.9 

-3.0 

3.9 

39.5 

Media 

9,370 

-0.1 

2.1 

-0.3 

36.9 

Retailing 

7,667 

0.5 

-1.3 

-0.4 

32.3 

Food & Staples Retailing 

7,125 

-0.1 

-2.0 

7.7 

NA 

Food & Beverages 

4,328 

-0.1 

-1.5 

-0.6 

47.4 

Health Care Equipment 

3,771 

-0.1 

-0.1 

1.1 

25.6 

Pharma, Biotech & Life 
Science 

3,701 

-0.2 

-0.4 

2.9 

NA 

Banks 

7,585 

-0.4 

-1.9 

-6.4 

13.6 

Diversified Financials 

3,501 

-0.4 

-1.1 

6.0 

NA 

Insurance 

4,572 

0.9 

-0.7 

1.3 

NA 

Telecommunication 

5,662 

-0.1 

-2.8 

-12.5 

19.6 

Utilities 

3,994 

-1.2 

-8.2 

-9.2 

44.6 

REITs 

4,208 

-0.3 

-2.1 

0.2 

20.8 

Real Estate 

2,982 

0.2 

-1.8 

-4.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

j Top 5 Gainers 

Company 



dnci % Change 

Value 

(SAR 






mn) 

AXA Cooperative Insurance Co. 


32.20 

3.9% 

0.2 

The Company for Cooperative Insurance 


77.50 

3.6% 

0.5 

Mobile Telecommunications Co. Saudi Arabia 

10.50 

3.6% 

6 

Al-Rajhi Co. for Cooperative Insurance 


65.80 

2.7% 

0.2 

Saudi Real Estate Co. 



14.54 

2.4% 

2 

Source: Tadawul 

Latest Earnings 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

Petro Rabigh 13-Feb 

4Q19 

-886.6 

-744% 

-1.01 

NA 

Al Rajhi 11-Feb 

4Q19 

2,152.8 

161% 

0.86 

NA 

YSCC 11-Feb 

4Q19 

77.8 

1019% 

0.38 

NA 

A.Othaim Market 10-Feb 

4Q19 

142.2 

33% 

1.58 

NA 

Budget Saudi 9-Feb 

4Q19 

48.3 

4% 

0.68 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of February 16, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.5% lower to 7,874 while NOMU gained 0.7% to 7,458 
on Thursday. TASI traded value totaled SAR 4.1 bn and averaged SAR 
3.7bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 47.0% of the daily traded value. 

• MSCI Emerging Markets closed flat on Friday, trading at P/E (TTM) of 
15.4x vs 21.6x for TASI. 

• Banks and Materials declined 0.4% and 1.3%, respectively. Telecom 
closed 0.1% lower. Insurance (up 0.9%) was the best performing 
sector. Among stocks, AXA Cooperative Insurance Co. (8250/AXA 
AB), The Company for Cooperative Insurance (8010/TAWUNIYA AB), 
and Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB) led the gainers. 

• S&P Global Ratings stated that the Saudi insurance sector’s gross 
written premium (GWP) is expected to record over 5% growth in 2020. 
Among key growth drivers are the likely introduction of mandatory 
medical insurance for Hajj and Umrah pilgrims. (Source: Argaam) 

• According to Ministry of Industry and Mineral Resources, KSA's private 
sector is forecast to invest around SAR 28bn (USD 7.5bn) in the mining 
industry, mainly in Waad Al-Shamal phosphate 3 plant project, as well 
as the Mansourah and Massarah Gold Project (MMGP). (Source: 
Argaam) 

• The Saudi Export Development Authority (SEDA) revealed that KSA is 
expected to record around SAR 310bn (USD 82.7bn) worth of non-oil 
exports by the end of 2020. Fie added that SEDA is aiming to increase 
exports contribution to the gross domestic product (GDP) to 50% by 
2030. (Source: Argaam) 

• Saudi Aramco announced the updated gasoline prices in KSA starting 
today. Gasoline 91 will be sold at SAR 1.55 per liter, while gasoline 95 
will be priced at SAR 2.11 per liter. Domestic gasoline prices will be 
monthly updated on the 10th day of every month. The new prices will 
come into effect on the following day. (Source: Argaam) 

• National Building and Marketing Co. (9510/NBM AB) signed a MoU 
with Etihad Al Kharj Metal Casting Co. to fully acquire the latter for SAR 
20mn (USD 5.3mn). The company also signed a MoU with the German 
Saudi Industrial Co. to acquire 50% of the company for SAR 200mn 
(USD 53.3mn). (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Saudi Arabia Refineries Co. 

40.10 

-10.0% 

3 

Rabigh Refining and Petrochemical Co. 

16.06 

-10.0% 

4 

Dur Hospitality Co. 

28.80 

-8.7% 

1 

Nama Chemicals Co. 

25.50 

-5.6% 

0.7 

Anaam International Holding Group Co. 

160.40 

-4.6% 

0.1 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

33.10 

-0.3% 

508 

Dar Alarkan Real Estate Development Co. 

9.31 

1.3% 

460 

Al Rajhi Bank 

63.60 

-0.5% 

405 

Alinma Bank 

23.80 

-2.0% 

383 

Saudi Basic Industries Corp. 

81.90 

-2.0% 

159 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,734 

0.1 

-1.3 

-1.1 

9.6 

Abu Dhabi (ADX) 

5,037 

-0.6 

-1.0 

-0.8 

14.8 

Kuwait (KSE) 

5,528 

0.1 

-0.6 

-1.1 

17.8 

Qatar (QE) 

9,847 

-1.1 

-3.5 

-5.5 

14.7 

Oman (MSM) 

4,128 

0.5 

0.0 

3.7 

8.5 

Bahrain (BSE) 

1,663 

0.1 

0.4 

3.3 

13.5 

DJMENA Index 

580 

0.0 

-2.1 

-4.2 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,380 

0.2 

1.6 

4.6 

22.5 

US (NASDAQ 100) 

9,731 

0.2 

2.2 

8.5 

26.1 

UK (FTSE 100) 

7,409 

-0.6 

-0.8 

-1.8 

19.0 

Germany (DAX) 

13,744 

0.0 

1.7 

3.7 

26.9 

France (CAC 40) 

6,069 

-0.4 

0.7 

1.5 

21.8 

Russia (MICEX) 

3,097 

-0.4 

0.3 

1.7 

6.3 

Japan (Nikkei) 

23,688 

-0.6 

-0.6 

0.1 

20.4 

Hong Kong (HSI) 

27,816 

0.3 

1.5 

-1.3 

10.9 

South Korea (KOSPI) 

2,244 

0.5 

1.4 

2.1 

19.4 

China (SHCOMP) 

2,917 

0.4 

1.4 

-4.4 

14.1 

India (NIFTY) 

12,113 

-0.5 

0.1 

-0.5 

23.7 

Brazil (IBOV) 

1,14,381 

-1.1 

0.5 

-1.1 

18.1 

Turkey (BIST 100) 

1,20,151 

-0.3 

-0.7 

5.0 

9.6 

Egypt (EGX30) 

13,859 

0.0 

-1.7 

-0.7 

11.6 

MSCI Emerging Markets 

1,106 

0.0 

1.3 

-0.7 

15.4 

MSCI World 

2,431 

0.1 

1.1 

3.1 

21.2 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

56.3 

1.0 

3.4 

-14.6 

-9.7 

Natural Gas ($/mmbtu) 

1.8 

-0.2 

-1.2 

-15.9 

-38.0 

Gold ($/oz) 

1,584 

1.1 

0.9 

4.4 

20.8 

Silver ($/oz) 

17.7 

1.5 

0.2 

-0.6 

13.0 

Platinum ($/oz) 

966 

0.3 

-0.2 

-0.1 

22.0 

Copper ($/t) 

5,751 

0.1 

1.8 

-6.5 

-5.6 

Zinc ($/t) 

2,135 

-0.2 

-0.3 

-6.4 

-17.9 

Lead ($/mt) 

1,873 

0.6 

2.1 

-2.6 

-7.8 

Wheat ($/bu) 

542 

-1.3 

-3.1 

-3.1 

-3.0 

Corn ($/bu) 

382 

-0.3 

-0.4 

-1.5 

-7.1 

Sugar ($/lb) 

14.6 

-3.4 

-2.5 

8.4 

4.0 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.69 

0.00 


-0.22 

0.00 

Saudi Arabia 

2.14 

0.00 


-0.09 

0.45 

UAE 

1.98 

-0.01 


-0.23 

0.29 

Kuwait 

2.56 

0.00 


-0.19 

0.87 

Qatar 

2.32 

0.00 


0.07 

0.63 

Bahrain 

2.58 

0.00 


-0.08 

0.89 


Source: Reuters 

N0TES :(1 ) Prices updated as of February 16, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US market ended mixed on Friday. S&P 500 and NASDAQ gained 
0.2%. Dow Jones Industrial closed 0.1% lower. In Europe, UK 
decreased 0.6%. Germany ended flat while France closed 0.4% lower. 

• Asian markets ended mixed on Friday. China gained 0.4%. Japan 
closed 0.6% lower while South Korea increased 0.5%. Hong Kong 
gained 0.3%, while India ended 0.5% higher. 

• GCC markets ended mixed on Thursday. Dubai gained 0.1% while Abu 
Dhabi closed 0.6% lower. Kuwait ended 0.1% higher, while Qatar 
closed 1.1% lower. Oman and Bahrain closed 0.5% and 0.1% higher, 
respectively. 

• US jobless claims for the week ended February 8 stood at 205K (prior: 
203K; consensus: 21 IK). (Source: Trading Economics) 

• US’ Industrial Production for January 2020 stood at -0.8% Y/Y, -0.3% 
M/M (prior: -0.9% Y/Y, -0.4% M/M). (Source: Trading Economics) 

• According to the Statistics Centre- Abu Dhabi, the hotel establishments 
across Abu Dhabi saw their revenues increased 6.8% Y/Y to around 
AED 5.8bn (SAR 5.9bn) in 2019, from around AED 5.5bn (SAR 5.6bn) 
in 2018. It added that the growth is driven by a considerable increase 
in tourist and guest arrivals on the back of multifaceted international 
business events and edutainment activities organized in the UAE in 
2019. (Source: Zawya) 

• Abu Dhabi announced plans to develop a major residential project on 
the coast of Al Dhafra region at an investment of AED 2.7bn (SAR 
2.8bn). According to the Department of Municipalities and Transport 
(DMT), upon the completion of the project, it will accommodate nearly 
12,000 people. (Source: Trade Arabia) 

• US based Chevron (CVX US) has begun preparations to restart 
production at the Wafra oilfield in the Kuwaiti-Saudi Neutral Zone. 
According to reports, the output from Wafra is expected to reach 
145,000 bpd after a year of restarting. (Source: Zawy a) 

• UAE based Lulu Group announced that it will open 20 hypermarkets 
within the next two years in the country. According to the Chairman of 
the company, the new stores will open in Khalifa City, Al Falah, Riyadh 
City in Abu Dhabi, Silicon Oasis, Dubai South Mall in Dubai, Muwaila, 
Saja, Umm Al Tarafa in Sharjah. (Source: Arabian Business) 

• Dubai’s DP World (DPW DU) agreed to acquire a majority 51% stake 
in Ukraine’s TIS Container Terminal (the Port of Yuzhny), subject to 
regulatory approval. This acquisition also complements the operations 
of DP World's P&O Maritime Services business through a joint venture 
with TIS Group, providing tugging, pilotage and other marine services 
in several Ukrainian ports. (Source: Arabian Business) 


Coming Up 


• US jobless claims for the week ended February 15 (prior: 205K; 
consensus: 21 OK) will be announced on February 20. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 14 (prior: +7.5mn barrels) will 
be announced on February 20. (Source: Trading Economics) 

• UK’ Markit/CIPS Manufacturing PMI for February 2020 (prior: 50, 
consensus: 49.6) will be announced on February 21. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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